7/~ CMS FINANCIAL

Markets At Your Fingertips

FINANCIAL
MARKET EXPLORATION

Celebrating
Success &
Loyalty

Celebrating 10 Years
of Successful
Leadership by Our
CEO

MIDDLE EAST AND
NORTH AFRICA
ECONOMIC UPDATE

INVESTING VS.
SAVING:
UNLOCKING THE
POWER OF YOUR
MONEY

DISCOVER EXPERT INSIGHTS, MARKET TRENDS, & TRADING

STRATEGIES FOR SUCCESSIN TODAY'S DYNAMIC LANDSCAPE



TABLE OF

Contents

10

COMPLIANCE CORNER

HOW BIASES SHAPE INVESTOR PERCEPTIONS TO RISK &
RETURN

STOCK ANALYSIS: TESLA (TSLA): ACOMPREHENSIVE
ANALYSIS OF JUNE 2024'S MOST TRENDING STOCK

A RISING STAR: HOW FITELL CORPORATION IS
REVOLUTIONIZING THE FITNESS TECH INDUSTRY

MASTERING THE ART OF CREDIT: A COMPREHENSIVE
GUIDE TO USING CREDIT CARDS WISELY

MIDDLE EAST AND NORTH AFRICA ECONOMIC UPDATE —
JUNE 2024

CELEBRATING 10 YEARS OF SUCCESSFUL LEADERSHIP
BY OUR CEO

MONTHLY UPDATE FOR JUNE 2024

EMBRACE THE JOURNEY: UNLOCKING YOUR POTENTIAL
THROUGH RESILIENCE AND PASSION

METAQUOTES




@ COMPLIANCE
CORNER

At CMS Financial, compliance is the bedrock of our operations,
reflecting our unwavering commitment to maintaining the
highest standards of integrity and transparency in the financial
industry. Central to our compliance framework is our adherence
to the stringent regulations set forth by the Securities and
Commodities Authority (SCA), which governs our activities and
ensures that we operate within a robust legal and ethical
framework. Our compliance program is comprehensive,
encompassing rigorous Customer Due Diligence (CDD)
processes, advanced Know Your Customer (KYC) protocols, and
proactive risk assessment measures. These efforts are designed
to identify and mitigate potential risks, safeguarding our clients
and our organization from financial crimes such as money
laundering and fraud.

In line with SCA regulations, we continuously monitor and update
our compliance strategies to adapt to the ever-evolving
regulatory landscape. This includes implementing new
regulatory requirements promptly and effectively, ensuring that
our policies and procedures are always up to date and reflective
of the best practices in the industry. Our commitment to
compliance extends beyond mere adherence to regulations; it is
embedded in our corporate culture, driving us to lead with
integrity and ethical business practices. By fostering a culture of
compliance, we not only protect our clients' interests but also
enhance our reputation as a trusted and reliable financial
institution. Our dedication to regulatory compliance, particularly
under the SCA's rigorous standards, underscores our
determination to excel and lead in the financial sector with
utmost integrity and responsibility.
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HOW BIASES SHAPE INVESTOR
PERCEPTIONS TO RISK & RETURN

Investing in financial markets is a complex process influenced by numerous factors, among
which psychological biases play a significant role. These biases, often subconscious, shape
investor perceptions of risk and return, leading to decisions that might not align with rational
financial theories. Understanding these biases is crucial for both individual investors and
financial professionals to make better-informed investment choices and develop more
effective strategies.

Common Psychological Biases

1. Overconfidence Bias

Overconfidence is a prevalent bias where investors believe they have superior knowledge or
predictive abilities compared to others. This can lead to excessive trading, underestimation
of risks, and overestimation of potential returns. Overconfident investors might ignhore
warning signs and hold onto losing investments longer than they should, ultimately harming
their portfolios.

2. Confirmation Bias

Confirmation bias occurs when investors favor information that confirms their pre-existing
beliefs while disregarding contradictory evidence. This bias can lead to a skewed perception
of risk and return, as investors selectively gather data that supports their views, potentially
resulting in poor investment decisions and increased risk exposure.

3. Anchoring Bias

Anchoring bias involves relying too heavily on the first piece of information encountered (the
"anchor") when making decisions. For example, an investor might fixate on the initial
purchase price of a stock and make subsequent decisions based on this reference point,
ignoring new information that suggests a different valuation. This can lead to irrational
decision-making and a distorted view of risk and return.

4. Loss Aversion

Loss aversion is the tendency to prefer avoiding losses over acquiring equivalent gains. This
bias means investors often react more strongly to the pain of losing money than to the
pleasure of gaining it. As a result, they might sell winning investments prematurely to "lock
in" gains or hold onto losing investments too long in the hope of breaking even, which can
adversely affect the risk-return balance of their portfolio.
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5. Herding Behavior

Herding behavior is the tendency to follow the actions of a larger group, often driven by the
belief that the majority cannot be wrong. This can lead to market bubbles, where asset prices
inflate beyond their intrinsic value, and subsequent crashes when the bubble bursts.
Investors influenced by herding may overlook fundamental analysis and succumb to
collective euphoria or panic, distorting their perceptions of risk and return.

Impact on Investment Decisions

1. Risk Perception

Biases significantly impact how investors perceive risk. Overconfident investors might
underestimate risk, believing their knowledge or strategy insulates them from potential
losses. Conversely, loss-averse investors may overestimate risk, becoming overly cautious
and missing out on profitable opportunities. Anchoring can cause investors to ignore new
risks emerging in the market, while herding can amplify perceived risk during market
downturns as panic selling ensues.

2. Return Expectations

Biases also shape return expectations. Confirmation bias can lead investors to unrealistic
expectations if they only seek information that supports a bullish outlook. Recency bias can
cause investors to expect recent performance to continue indefinitely, ignoring historical
cycles and broader economic indicators. Overconfidence may lead to overly optimistic return
projections, resulting in disappointment and potential financial losses when reality does not
meet expectations.

3. Portfolio Management

Psychological biases influence portfolio management strategies. Investors may engage in
frequent trading due to overconfidence, incurring high transaction costs and taxes, which
erode returns. Loss aversion can lead to a conservative portfolio that sacrifices potential
gains for perceived safety. Herding can cause market timing errors, buying high during
bubbles and selling low during crashes, which is detrimental to long-term returns.

Psychological biases significantly shape investor perceptions of risk and return, often
leading to suboptimal investment decisions. By recognizing and mitigating these biases
through education, diversification, structured decision-making, and professional advice,
investors can improve their decision-making processes and enhance their financial outcomes.
Awareness of biases is the first step toward achieving a balanced and rational approach to
investing, ultimately leading to better risk management and more realistic return
expectations.
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Stock Analysis: Tesla (TSLA): A

Comprehensive Analysis of June
2024's Most Trending Stock

Tesla, Inc. (TSLA) has remained
one of the most talked-about stocks
in June 2024, continuing to
captivate the attention of investors
and analysts alike. Known for its
innovative approach to electric

vehicles (EVs) and cutting-edge
technology, Tesla's recent
developments have significantly

influenced its market performance.

1. Stock Performance and Recent
Developments

In June 2024, Tesla experienced
considerable  volatility, largely
driven by news surrounding its
much-anticipated robotaxi project.
Initially, Tesla's stock soared due to
positive
advancements  in
driving technology. However, the
announcement of a delay in the
unveiling to October
caused a notable dip in the stock
price. This delay, intended to allow

sentiments about  its

autonomous

robotaxi

more time for prototype
development, was met with
disappointment by  investors,

leading to a sharp 5-6% decline in
Tesla's stock.

2. Financial Health and Earnings

Tesla's financial health remains
robust despite the recent setbacks.
The company's revenue growth
continues to be driven by strong
sales of its Model 3 and Model Y
vehicles. Additionally, Tesla's foray
into energy storage solutions and
solar products has diversified its
revenue However, the
delay in the robotaxi project has
questions  about  the
company's short-term earnings
potential, prompting a cautious
outlook among some analysts .

streams.

raised

3. Market Position and Competitive
Advantage

Tesla's market position as a leader in
the EV industry is well-established.
The company's significant investments
in battery technology, manufacturing
efficiency, and autonomous driving
capabilities set it apart
competitors. Despite the challenges,
Tesla's
expansion into new markets, including
energy and Al-driven

from
focus on innovation and

solutions

projects, continues to support its long-
term growth prospects.




4. Analyst Consensus and Future Outlook

The consensus among analysts regarding Tesla is mixed. Some maintain a "Hold" rating, highlighting the stock's
potential for long-term growth but cautioning against short-term volatility. The delay in the robotaxi unveiling has
tempered some of the bullish sentiments, but Tesla's ongoing advancements in Al and energy sectors remain a beacon
of future potential. Analysts also note that geopolitical factors, such as trade policies and government incentives for
EVs, could significantly impact Tesla's market performance in the coming months.

Tesla's journey in June 2024 exemplifies the dynamic nature of high-growth tech stocks. While the delay in the robotaxi
project has introduced some uncertainty, the company's strong fundamentals, innovative edge, and diverse revenue
streams provide a solid foundation for future growth. Investors are advised to stay informed about upcoming
developments and consider both the risks and rewards associated with Tesla's ambitious ventures.

This analysis provides a comprehensive overview of Tesla's market activity in June 2024, combining financial data,
recent news, and expert opinions to offer a balanced perspective on the stock's potential.




A Rising Star: How Fitell Corporation is
Revolutionizing the Fitness Tech Industry

In a year where market dynamics have been anything but predictable, Fitell Corporation
(FTEL) has emerged as a stellar performer, capturing the attention of investors and
analysts alike. With an astonishing year-to-date increase of 1,794.77% , Fitell’s trajectory
is a testament to the transformative power of innovative technology in the fitness
industry. This article explores the factors driving Fitell's meteoric rise, its strategic
initiatives, and what the future holds for this burgeoning fitness tech giant.

The Surge of Fitell Corporation

Fitell Corporation, once a relatively obscure player in the fitness technology sector, has
seen its stock price soar from modest beginnings to remarkable heights. This surge can
be attributed to a combination of strategic product innovations, expanding market
reach, and a growing consumer demand for health and wellness solutions.

Innovative Product Line: Fitell's commitment to developing state-of-the-art fitness
equipment and smart devices has set it apart from competitors. The company's flagship
products include Al-integrated exercise machines and wearable technology that
provide real-time health analytics. These innovations cater to the increasing consumer
demand for personalized and data-driven fitness solutions.



Strategic Partnerships: Fitell has formed strategic alliances with major health clubs and gym
franchises globally. These partnerships not only enhance the brand's visibility but also provide
a steady revenue stream and a platform for continuous innovation. Collaborations with tech
giants for integrating advanced software into their equipment have further strengthened
Fitell's market position.

Consumer Trends: The post-pandemic era has witnessed a significant shift towards home-
based fitness solutions. Fitell capitalized on this trend by launching a range of home fitness
products that combine convenience with cutting-edge technology. The shift in consumer
behavior towards a more health-conscious lifestyle has driven demand for Fitell’s innovative
offerings.

Financial Performance and Market Impact

Fitell’s financial performance has been nothing short of spectacular. The company’s quarterly
earnings reports have consistently surpassed market expectations, driven by robust sales
growth and effective cost management strategies. Analysts have noted the company’s
impressive profit margins and its ability to reinvest earnings into R&D for future product
development.

Stock Performance: Fitell’'s stock performance in 2024 has been a highlight in the financial
markets. The unprecedented growth rate has attracted a diverse group of investors, ranging
from institutional players to individual enthusiasts. The stock’s high liquidity and strong
upward momentum have made it a favorite among traders looking for high-growth
opportunities.

Market Sentiment: Investor sentiment towards Fitell has been overwhelmingly positive.
Analysts praise the company’s forward-thinking approach and its ability to adapt to market
trends. The fitness tech sector, with its blend of technology and health, continues to be a
lucrative area, and Fitell’s leadership in this space is highly regarded.

The Road Ahead: Challenges and Opportunities

While Fitell’'s recent performance is commendable, the path ahead is fraught with both
challenges and opportunities. The company must navigate a competitive landscape,
continuously innovate, and maintain consumer trust and satisfaction.

Innovation and R&D: Continued investment in research and development is crucial for Fitell to
stay ahead of competitors. The integration of advanced technologies such as Al, VR, and
biometric sensors into fitness products can open new avenues for growth.

Fitell Corporation’s rise in 2024 is a testament to the transformative impact of innovation in
the fitness tech industry. With its strategic initiatives, robust financial health, and commitment
to addressing consumer needs, Fitell is well-positioned for sustained growth. Investors and
market watchers will undoubtedly keep a close eye on this rising star as it continues to shape
the future of fitness technology.



Credit cards can be
powerful financial tools
when used responsibly.
They offer convenience,
rewards, and the ability
to build a solid credit
history. However,
mismanagement can
lead to debt and
financial stress. Here’s
how to use credit cards
effectively to maximize
their benefits and avoid
common pitfalls.

Understanding Credit Cards

Credit cards are essentially a line of
credit provided by a bank or financial
institution. When you use a credit card,
you are borrowing money from the
issuer, which you are expected to repay
with interest if you carry a balance
beyond the grace period.

Key Terms to Know:

o Credit Limit: The maximum amount
you can borrow on your credit card.

o Interest Rate (APR): The annual
percentage rate charged on
outstanding balances.

« Grace Period: The time during which
you can pay your balance in full
without incurring interest charges.

o Minimum Payment: The smallest
amount you must pay by the due
date to keep your account in good
standing.

Smart Strategies for Using Credit
Cards

Pay Your Balance in Full: Aim to pay off
your entire balance each month to
avoid interest charges. This habit

not only saves money but also helps
build a positive credit history.
According to the Consumer Financial
Protection Bureau (CFPB), consistently
paying your full balance on time is one
of the best ways to improve your credit
score.

Monitor Your Spending: Keep track of
your credit card spending to stay within
your budget. Many credit card issuers
offer online tools and mobile apps that
can help you monitor your expenses in
real-time.

This can prevent overspending and help
you stay in control of your finances.

Take Advantage of Rewards and
Benefits: Many credit cards offer
rewards such as cashback, points, or
miles for purchases. Choose a card that
aligns with your spending habits and
use it to earn rewards on your everyday
purchases. Additionally, take
advantage of other benefits like travel
insurance, purchase protection, and
extended warranties.



Keep Your Credit Utilization Low: Credit utilization, or the amount of your
credit limit you use, is a significant factor in your credit score. The CFPB
recommends keeping your credit utilization below 30%. For example, if
your credit limit is $10,000, try to keep your balance under $3,000.

Set Up Automatic Payments: To avoid missing payments, set up
automatic payments for at least the minimum amount due. This ensures
that your payments are made on time, protecting your credit score from
late payment penalties.

Review Your Statements Regularly: Regularly review your credit card
statements to check for errors or unauthorized transactions. Report any
discrepancies to your card issuer immediately to protect yourself from
fraud.

Avoid Unnecessary Fees: Be aware of fees associated with your credit
card, such as annual fees, late payment fees, and foreign transaction
fees. Choose a card with fees that you are comfortable with and always
pay your bills on time to avoid additional charges.

Limit the Number of Cards You Have: While it can be tempting to open
multiple credit card accounts, it’s wise to limit the number of cards you
carry. Managing several cards can be challenging and increase the risk of
accumulating debt. Focus on maintaining one or two cards that offer the
best benefits for your lifestyle.

The Long-Term Benefits of Responsible Credit Card Use

e Using credit cards wisely can lead to numerous long-term benefits,
including:

e Building a Strong Credit Score: A good credit score is essential for
obtaining favorable loan terms, renting an apartment, or even getting
certain jobs.

e Access to Better Financial Products: With a high credit score, you
may qualify for premium credit cards with better rewards, lower
interest rates, and higher credit limits.

e Financial Flexibility: Credit cards can provide financial flexibility in
emergencies, allowing you to cover unexpected expenses without
immediate cash on hand.

By following these strategies, you can harness the power of credit cards
to enhance your financial health and achieve your financial goals.
Remember, the key to successful credit card use lies in discipline,
awareness, and responsible management.




Middle East and North Africa

As of June 2024, the economic landscape of the Middle
East and North Africa (MENA) region reflects a complex
interplay of modest growth, lingering challenges, and
cautious optimism. The latest updates from various
economic reports highlight both the progress and the
obstacles facing the region.

Economic Growth and Outlook

The MENA region is projected to grow at a modest rate
of 2.7% in 2024, up from 1.9% in 2023. This growth is
largely driven by the Gulf Cooperation Council (GCC)
countries, where economic activity is expected to pick up
in the coming quarters, particularly with an increase in oil
output starting in October 2024. Non-oil sectors in the
Gulf are also poised for strong growth, supported by
ongoing diversification efforts.

Outside the Gulf, the economic outlook remains mixed.
Non-GCC oil exporters are expected to see gradual
though slow and
contingent on the stability of oil prices and continued
reforms. The overall improvement in GDP per capita is
anticipated to be modest, at around 1.3%, indicating
tepid improvements in living standards.

improvement, recovery will be

Inflation and Fiscal Challenges

Inflation rates across the MENA region will vary
significantly. The Gulf, Israel, and Jordan are expected to
experience weak inflation, while North Africa will face
moderate inflation levels. High inflation remains a
concern in countries like Egypt, Lebanon, Iran, and

Yemen, driven by potential currency devaluations and
spikes in food prices. However, overall, the region is
expected to see lower average inflation compared to the
previous year.

Public debt remains a significant issue, particularly for oil-
importing countries. Many of these nations struggle to
reduce their debt-to-GDP ratios due to slow economic
growth and high nominal debt levels. The report
underscores the need for greater debt transparency and
economic diversification to manage these fiscal challenges
effectively.

Impact of Conflict and Geopolitical Tensions

The ongoing conflicts, particularly in Gaza, continue to
weigh heavily on the region's economic prospects.
Economic activity in conflict zones has been severely
disrupted, leading to significant declines in GDP. The
uncertainty these
economic instability and hampers growth prospects across
the MENA region. Additionally, disruptions in maritime
transportation, notably through the Suez Canal, have
further affected regional and global trade.

surrounding conflicts exacerbates

Policy Recommendations
To address these challenges, the reports recommend several
policy measures:

Economic Diversification: For oil-exporting countries,
reducing reliance on oil revenues through diversification
into other sectors is crucial.



Navigating

Challenges

and Seizing
pportunities

. Debt Management: Enhancing debt transparency and
implementing sustainable fiscal policies are essential
for managing high public debt.

. Structural Reforms: Continued structural reforms,
including improving business environments and
investing in human capital, are vital for long-term
economic stability and growth.

The MENA region faces a delicate balance between
navigating current economic challenges and seizing growth
opportunities. While the growth outlook for 2024 shows
some improvement, it is tempered by high inflation, public
debt issues, and geopolitical uncertainties. Effective policy
implementation and international cooperation will be key
to fostering sustainable economic development in the
region.
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Celebrating 10 Years of Successful
Leadership by Our CEO,
Mr. Amarnath Rath

This year marks a significant milestone
for CMS Group as we celebrate a decade
of transformative leadership under our
esteemed CEO, Mr. Amarnath Rath. Over
the past ten years, Mr. Rath has been the
driving force behind CMS Group’s
remarkable growth and success, steering
the company to unprecedented heights
in the competitive world of financial
services.

Visionary Leadership
Direction

Mr. Rath's tenure as CEO has been
characterized by his visionary leadership
and strategic acumen. From the outset,
he laid out a clear vision for CMS Group,
emphasizing innovation, client-centric
services, and operational excellence. His

and Strategic

ability to anticipate market trends and
pivot accordingly has kept CMS Group at
the forefront of the industry.

Under his guidance, CMS Group has
expanded its portfolio, introduced cutting-
edge trading technologies, and established
a robust global presence. Mr. Rath’s
strategic initiatives have not only
enhanced the company’s market share but
also reinforced its reputation as a trusted
and reliable broker.

Mr. Rath spearheaded the integration of
advanced trading platforms and tools,
providing clients with seamless and
efficient  trading  experiences. The
introduction of Al-driven analytics and
real-time data processing has empowered
traders with unparalleled insights and
decision-making capabilities.



10 YEARS
. SUCCESS

k ANNIVERSARY

Recognizing the importance of global outreach, Mr. Rath led CMS Group’s expansion into
key international markets. Establishing offices and partnerships across different continents,
he ensured that CMS Prime could cater to a diverse client base, offering tailored solutions
to meet regional demands.

Client-Centric Approach
Mr. Rath’s unwavering focus on customer satisfaction has been pivotal in CMS Group’s
success. By fostering a culture of transparency, reliability, and exceptional service, he has
built strong, lasting relationships with clients. Initiatives such as personalized account
management and comprehensive educational resources have significantly enhanced client
engagement and loyalty.

Inspiring the Next Generation of Leaders

Beyond his strategic and operational achievements, Mr. Rath is also a mentor and
inspiration to the next generation of leaders within CMS Group. He has cultivated a culture
of continuous learning and development, encouraging innovation and excellence at all
levels of the organization.

As we celebrate this milestone, CMS Group looks forward to continued growth and success
under Mr. Rath’s leadership. His strategic vision and commitment to excellence will
undoubtedly guide the company through the evolving financial landscape, ensuring that
CMS Prime remains a leader in the industry.

Mr. Amarnath Rath’s decade-long leadership has not only transformed CMS Group but also
set new standards for the financial services sector. As we commemorate his achievements,
we express our deepest gratitude for his unwavering dedication and look forward to many
more years of prosperity and innovation.



MONTHLY UPDATE

FOR JUNE 2024  gff

Key Economic Observations for March 2024

Interest Rates

o Federal Reserve: Expectations for rate cuts shifted throughout the month, with
traders initially betting on a September cut due to weak economic data, but later
revising this expectation following strong job growth and rising consumer spending.
Fed policymakers, including Chair Powell, emphasized a cautious approach,
suggesting only one cut in 2024.

e ECB: The ECB showed mixed signals, initially suggesting a cautious approach to rate
cuts due to rising inflation. However, they eventually cut rates, with officials
indicating the potential for further easing depending on economic conditions.

e Bank of Japan (BOJ): The BOJ maintained its steady rate policy but sighaled potential
rate hikes in response to inflation and economic data.

Inflation Rates

e U.S.: Inflation data showed mixed signals with the Core PCE price index rising by
0.2% and the annual Core CPI at 3.4%. The PPI indicated a potential slowdown in
inflation.

e Eurozone: Inflation rose more than forecasted, supporting a cautious stance on rate
cuts. ECB's forecasts suggested a gradual decline in inflation over the next few
years.

e UK: Inflation returned to the 2% target for the first time since 2021, but BoE
remained cautious about declaring victory over inflation.

¢ Japan: Inflation data showed slowing demand-led inflation, complicating the BOJ's
policy path.

Manufacturing Indicators

e U.S.: Manufacturing PMI and ISM indices indicated mixed signals with slight
improvements but still below robust levels. Factory orders rose, indicating some
resilience in the sector.

e Eurozone: Manufacturing showed signs of potential recovery, with PMI data
indicating improvement.

e China: Factory activity declined unexpectedly early in the month but showed some
improvement later, according to PMI data.



Employment/Unemployment Figures
e U.S.: Non-farm payrolls surged past expectations with 272k new jobs, but jobless claims
hit a 10-month high, indicating a cooling labor market. Unemployment remained at 4%.
« Germany: Unemployment rose more than expected, reflecting economic challenges.
e UK: Job growth was steady, but businesses reported concerns about the inflation outlook.

GDP
« US.: Q1 GDP data was revised with mixed expectations for Q2, reflecting strong but
cautious economic growth.
o Canada: Q1 GDP growth was lower than expected, reflecting economic slowdown.
e Germany: Slightly revised GDP growth forecasts, indicating slow progress.
o Japan: Analysts suggested a potential downgrade in GDP forecasts, impacting monetary
policy decisions.

Key Trends

1.Cautious Central Bank Policies: Both the Federal Reserve and ECB emphasized data-driven
and cautious approaches to rate cuts, with mixed signals throughout the month.

2.Inflation Concerns: Persisting inflation concerns in major economies influenced central
bank decisions and market expectations.

3.Mixed Economic Data: Contradictory economic indicators in manufacturing, employment,
and consumer confidence highlighted the uncertainty in economic recovery and growth.

4.Market Volatility: Fluctuations in stock, oil, and commodity prices were driven by economic
data releases, central bank policies, and geopolitical events.

These observations provide a comprehensive overview of the economic landscape in June
2024, reflecting the complexities and uncertainties influencing global markets.

Summary of Currency Performances in June 2024

EUR/USD
e The EUR showed mixed performance, influenced by political uncertainty in France and
cautious comments from ECB officials. By June 28, the EUR/USD faced pressure from a
stronger USD driven by hawkish Fed comments.EUR/USD was at a moderate level,
reflecting the mixed economic indicators and cautious central bank policies.
GBP/USD
e The GBP faced downward pressure from rising U.S. Treasury yields and political
uncertainty. Despite some resilience, the GBP/USD ended the month on a cautious note.
GBP/USD showed a slight decline from its mid-month highs due to stronger USD and
mixed UK economic data.
USD/JPY
e The USD strengthened significantly against the JPY due to hawkish Fed comments and
rising U.S. Treasury yields. The yen faced pressure from concerns over Japanese
intervention in the currency market. USD/JPY was at a multi-decade high, reflecting a
strong USD driven by rising yields and hawkish Fed policy, combined with intervention
concerns from Japanese authorities.



Market Sentiment Currencies

o« AUD/USD: The AUD showed strength early in the month due to weaker U.S. data and lower
yields but faced pressure from mixed economic indicators and rising USD later in the
month.

« NZD/USD: Similar to the AUD, the NZD experienced initial gains but declined later due to
stronger USD and mixed domestic data.

« USD/CAD: The CAD remained relatively stable early in the month but faced pressure from
falling oil prices and mixed economic data. The USD/CAD showed modest movements
influenced by the stronger USD and Canadian economic indicators.

o USD/CNH: The Chinese yuan showed resilience early in the month but faced pressure from
weaker domestic data and a stronger USD. The USD/CNH showed slight gains influenced
by rising U.S. Treasury yields.

Summary of Bitcoin, Oil, and Gold Performances in June 2024
Bitcoin (BTC)

« Bitcoin faced pressure towards the end of the month, influenced by rising U.S. Treasury
yields and a stronger USD. The broader crypto market showed signs of consolidation, with
Bitcoin prices reflecting the cautious sentiment among investors.Bitcoin showed a slight
decline compared to its mid-month levels, reflecting the impact of stronger USD and
investor sentiment shifting towards traditional assets.

Oil (Brent and WTI)

e« Towards the end of the month, oil prices consolidated, reflecting a balance between
summer demand optimism and concerns over weak U.S. consumer confidence affecting
future demand. Brent and WTI saw modest gains driven by geopolitical factors and supply
concerns.Similar pattern to Brent, with modest gains towards the end of the month.

Gold
e Towards the end of the month, gold faced pressure from a stronger USD and rising U.S.
Treasury yields. Despite these factors, gold maintained some support due to uncertainties
in global markets and cautious central bank policies.Gold showed a slight decline from its
mid-month highs, influenced by stronger USD and rising yields but remained supported by
broader market uncertainties.

Key Risk Factors
1.Inflation Concerns:
o U.S.: Mixed inflation data with core PCE and CPI indicators fluctuating, causing
uncertainty about the Federal Reserve's rate cut timeline.
o Eurozone: Higher-than-expected inflation early in the month supported a cautious
stance by the ECB. Inflation concerns remained a key risk throughout June.



2. Central Bank Policies:

o Federal Reserve: The Fed's cautious approach to rate cuts, influenced by mixed economic
data, created uncertainty in the markets. Hawkish comments towards the end of the
month further increased volatility.

« ECB: The ECB's rate cut amid ongoing inflation concerns and mixed signals on future
policy moves added to market risks.

e BOJ: Potential rate hikes by the BOJ due to inflation data and weak yen added another
layer of uncertainty.

3. Economic Data Fluctuations:

e U.S.: Mixed signals from manufacturing PMIs, employment figures, consumer confidence,
and retail sales led to uncertainty about economic strength and future policy moves.

e Eurozone and UK: Similar mixed economic data, including manufacturing and services
PMIs, unemployment figures, and business sentiment, created a volatile market
environment.

« China and Japan: Weak factory activity and mixed economic indicators in China, along
with Japan's inflation and manufacturing data, added to global economic risks.

4. Geopolitical and Political Risks:
o Europe: Political uncertainties, particularly in France, and the broader Eurozone, impacted
market sentiment and currency performance.
e U.S.: Domestic political developments and expectations of future fiscal policies created
additional market uncertainty.
e China-U.S. Relations: Ongoing trade and economic tensions between China and the U.S.
influenced global market dynamics.

5. Commodity Price Volatility:
e Oil: Fluctuations in oil prices due to OPEC+ decisions, demand fears, and geopolitical
uncertainties added to market volatility.
e Gold and Copper: Gold faced pressure from stronger USD and rising yields, while copper
prices were influenced by demand uncertainties, particularly from China.

6. Market Sentiment and Speculation:
e Investor Behavior: Large inflows into stocks and bonds, along with withdrawals from gold
and crypto, reflected changing investor sentiment and speculative behavior.
e Al Optimism: Al-related stocks, particularly in the tech sector, drove market optimism but
also created bubbles and potential correction risks.



Life is a journey filled with highs and lows, opportunities and challenges. What separates those
who succeed from those who falter is not just talent or intelligence, but the resilience and
passion to keep moving forward, no matter the obstacles. Let's explore how embracing resilience
and passion can unlock your potential and lead to a fulfilling and successful life.

The Power of Resilience

Resilience is the ability to bounce back from adversity, to pick yourself up after a fall, and to keep
striving toward your goals despite setbacks. It is a trait that can be developed and strengthened
over time. Resilient people view challenges as opportunities to grow and learn, rather than
insurmountable obstacles.

Cultivating Resilience:

1.Mindset Shift: Adopting a growth mindset, as described by psychologist Carol Dweck, can
make a significant difference. Believe that your abilities and intelligence can be developed
through dedication and hard work.

2.Adaptability: Embrace change and be willing to adapt your plans. Flexibility allows you to
navigate unexpected difficulties with ease.

3.Support System: Surround yourself with positive influences and seek support from friends,
family, or mentors when needed.



Research from the American Psychological Association highlights that resilient individuals are
better at managing stress and maintaining a positive outlook, even in the face of hardship. By
focusing on what you can control and learning from each experience, you build the mental
toughness necessary to overcome any challenge.

Fueling Passion

Passion is the driving force that propels you towards your goals. It is what makes you wake up
with excitement and purpose each day. When you are passionate about what you do, work feels
less like a chore and more like a calling.

Finding and Nurturing Passion:
1.Self-Discovery: Take time to explore different interests and activities. Pay attention to what
excites you and makes you lose track of time.
2.Set Goals: Define clear, achievable goals that align with your passions. This gives you direction
and a sense of purpose.
3.Continuous Learning: Stay curious and open to new experiences. Continuous learning keeps
your passion alive and helps you grow.

According to a study published in the Journal of Positive Psychology, individuals who pursue
their passions tend to experience higher levels of well-being and satisfaction. Passionate people
are also more likely to persist in the face of difficulties, driven by their intrinsic motivation.

The Synergy of Resilience and Passion

Combining resilience and passion creates a powerful synergy that can propel you to
extraordinary heights. Resilience provides the strength to endure and overcome challenges,
while passion fuels your motivation and commitment to your goals.

Consider the story of J.K. Rowling, the author of the Harry Potter series. Before achieving
immense success, Rowling faced numerous rejections from publishers and personal hardships.
Her resilience and unwavering passion for writing kept her going, ultimately leading to one of the
most successful literary careers in history.

Practical Steps to Embrace Resilience and Passion
1.Reflect and Set Intentions: Regularly reflect on your goals and passions. Set clear intentions
for what you want to achieve and why it matters to you.
2.Embrace Failure: View failures as learning experiences. Analyze what went wrong and how you
can improve. Each setback is an opportunity to grow stronger.
3.Celebrate Progress: Acknowledge and celebrate your achievements, no matter how small.
This boosts your motivation and reinforces your commitment to your goals.

In conclusion, unlocking your potential through resilience and passion is a journey worth
embarking on. By developing these qualities, you not only enhance your ability to achieve your
goals but also enrich your life with purpose and fulfillment. Embrace the journey, stay resilient,
and let your passion guide you to success.



MetaQuotes, established in 2000, is a
highly regarded software development
company, primarily known for its trading
platforms designed for financial markets.
The company has a global presence with
offices in many countries, illustrating its
international influence and reach in the
financial software market. In fact, CMS
was among the earliest adopters of
Metaquotes technology in the entire
industry, bringing it to their traders for a
fast and unparalleled user interface and
seamless integrations.

One of the key products of MetaQuotes is
the MetaTrader 5 (MT5) platform, which
is @ multi-asset trading platform, allowing
trading in Forex, stocks, and futures. This
platform is notable for its advanced
technological capabilities and is
considered a significant step up from its
predecessor, the MetaTrader 4 (MT4).
MT4, released in 2005, became a

benchmark in the industry due to its
innovative architecture and the
introduction of the MQL4 programming

language, which revolutionized
algorithmic trading. MT5, launched in
2010, built on this success, offering
enhanced functionality, faster
performance, and greater reliability.
MetaQuotes' success is not just in its
software products but also in the
ecosystem it has built around them. The
company has fostered a large community
of algorithmic traders through its
MQL5.com portal, which is now the
world's most prominent community of
trading robot developers. This platform
offers a variety of services, including
social trading, a market for trading
applications, and a rich knowledge base.
The company's approach to its products
and services is marked by a focus on
reliability, innovation, and a fair, mutually



beneficial relationship with its customers
and partners. This approach has earned ‘ ‘
MetaQuotes a strong reputation in the
financial software industry, making it a

trusted partner for hundreds of CMS Was the third

international companies.

In conclusion, MetaQuotes stands out for com pany in the WO rld

its  pioneering trading  platforms,

particularly MetaTrader 4 and b5, its to ever Stal’t USing

support for algorithmic trading, and its

establishment of a vibrant community MetaQuotesl

around its products. These factors

contribute significantly to its reputation latfo
p rm.

as a leader in the financial software
market.

Increasing Utilization of MT5: The use of MT5 servers by brokers has risen by 1.5 times
compared to the earlier version, MT4. The utilization of MT4 servers has dropped to 36.7%,
indicating a shift towards the more advanced MT5 platform. This transition is a result of
MetaQuotes' focus on technological advancement and the wide range of opportunities
MT5 offers to users, including its ability to handle complex business tasks.

Preference for Ultra-Low Latencies: A substantial majority of traders, approximately 86%,
prefer ultra-low latencies of less than 4 milliseconds. This preference underscores the
importance of high-speed, stable connections for the effective operation of automated
trading algorithms, which are crucial in minimizing the risk of price changes occurring
before orders reach the server.

Mobile Platform Users: MetaQuotes has reached a significant milestone with over 1 million
users of its mobile trading platforms, MT4 and MT5. This number, which doubled from
500,000 in just five months, highlights the growing trend of mobile trading and the
widespread acceptance of MetaQuotes' platforms among mobile users.

MQL5 Cloud Network's Capacity: The MQL5 Cloud Network, a key part of MetaQuotes'
ecosystem, has achieved a capacity of 34,000 cores. Over its 10-year operation, it has
successfully completed over 12 billion tasks. This network is integral for backtesting
trading strategies, indicating the robust computational resources MetaQuotes provides to
its users for optimizing trading systems.
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